
Buyers Webinar | June 18, 2024

Large Scale Renewables:
Voluntary Tier 1 REC Sale



Meeting Procedures

Before beginning, a few reminders to ensure a smooth 
discussion:
> Attendees will be muted upon entry and throughout the webinar.

> Chat feature is disabled.

> Please submit questions using the Q&A function 
> Ensure questions are submitted to Host and Panelists

> If technical problems arise, please contact John Necroto at 
John.Necroto@nyserda.ny.gov. 

You'll see         when your microphone is muted
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Agenda 1. Overview of Voluntary Tier 1 RECs 
2. Requirements to Participate
3. Sale Process
4. Schedule of Events
5. Q&A



Overview of Voluntary Tier 1 RECs

Changes to NYSERDA REC Sales
• NYSERDA filed a petition with the Public Service 

Commission
• Change LSE obligation approach
• Allow NYSERDA to sell Tier 1 RECs to any 

organization
• NYSERDA has an option for any consumer!
• 3 ways to play:

• Long-Term
• Pre-Sale
• Re-Sale



Overview of Voluntary Tier 1 RECs

Pre-Sale Details

• Annual “firm” sale 

• Open to all participants

• 2025 Tier 1 Pre-Sale announcement by July 15th:
• Sales Period: 14 Days
• Anticipated Volume per Latest Projections: 

• 1-3 Million Tier 1 RECs
• Price guaranteed based on NYSERDA’s forecasted NWA

• Latest Projections: $20-$40 
• Minimum Order: 1,000 RECs



Overview of Voluntary Tier 1 RECs

Pre-Sale Details
• Allocation Process: 

• NYSERDA will allocate Tier 1 RECs equal to an organizations REC order if the total demand 
ordered is less than the total inventory of RECs available

• If total demand is greater than total inventory, a proportionate share of an organization’s order 
will be allocated

• Invoices: Distributed within 7 business days from closing of the Presale. 
• NET 30: Participants must have full payment sent to NYSERDA within 30 calendar days
• NYSERDA reserves the right to cancel any Participants order



Overview of Voluntary Tier 1 RECs

Pre-Sale Details
• Delivery: Will occur in Q1 of 2026

• Account holders will have 14 days to accept the pending transfer from NYSERDA per the 
NYGATS Operating Rules

• Transferability: All Voluntary Purchasers will be allowed to transfer Tier 1 RECs 
purchased from NYSERDA



Requirements to 
Participate 



What do I need to participate?

These are the two key pieces of information necessary to participate:

1. NYSERDA Customer ID Number
• If you do not have a NYSERDA Customer ID Number, please see slide 9

2. NYGATS Account
• If you do not have a NYGATS account, please see slide 10

ALL Existing and New General Account Holders Must Notify NYSERDA or NYGATS 
Admin to be a REC Sale Participant 



NYSERDA Customer ID Number

• NYSERDA Customer ID Intake Form

• Find Form:
• Go to the banner on CES Homepage 

• MUST email completed form to both:
• Gail.Swire@nyserda.ny.gov
• ces@nyserda.ny.gov

https://www.nyserda.ny.gov/All-Programs/Clean-Energy-Standard
mailto:Gail.Swire@nyserda.ny.gov
mailto:ces@nyserda.ny.gov


NYGATS Account

• Review Terms of Use 
• Notify NYSERDA or NYGATS Admin to 

be a REC Sale Participant 

• Register Here
• Review NYGATS Operating Rules

https://nygats.ny.gov/ng/Admin/Account


Sale Process



NYGATS



Link to Sale

Click on this link

2024 Tier 1 REC Pre-Sale - Click Here



Blank Order Screen 

1. Select Parameters

2. Click Apply



Order Screen Populated

1. Place
Order

2. Click Submit



Review T&C 
and Confirm

Click 
Confirm



Order Status



Canceling/Updating Order



Order Screen – Cancel

Insert Zero



Order Screen – Update

Update as 
needed



Submit and Review T&C

Click Submit



Order Status-Invoiced



Payment
• EFT preferred

Invoice

Banking 
Information
Bank JPMorgan-Chase
Account Name NYSERDA Main
ABA Ending in 0021
Account Number Ending 0365



Tier 1 Orders Report: How to get there
1. Click Reports

2. Select Certificate Orders



Tier 1 Orders Report

1. Select Parameters 2. Click Run Report



Tier 1 Orders Report- Invoiced

1. Select Parameters 2. Click Run Report



Delivery of RECs to NYGATS Account



Schedule of Events



Important Dates

Mid July:
 Price and 
Quantity

Late July: 
Pre-Sale 
Opens 

Mid August:
 Pre-Sale 
Closes

Late August :
 Invoices 
Issued

Mid 
September:

 Invoices Due

Q1 2026:
 RECs 

Delivered 

June 30, 2026:
Retirement 
Deadline



Q&A



NYSERDA Contact Information

• Mark Gundrum
> Program Manager
> 518-862-1090 ext. 3256
> Mark.Gundrum@nyserda.ny.gov

• Kevin Ramcharitar
> Contractor to NYSERDA
> Kevin.Ramcharitar@nyserda.ny.gov

• CES Administrator
> ces@nyserda.ny.gov

• NYGATS Administrator
> nygats@apx.com
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